
HOW HOUSING 
MARKETS CHANGED 
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Family Property Wealth and 
the New Welfare State 



ÅHousing and the Social Sciences 

ÅThe Global Housing Boom 

ÅȬ/ÖÅÒ-ÅØÕÂÅÒÁÎÃÅȭȩ 

ÅRestructuring of Late Capitalism 

ÅRealignment of Families Toward 
Housing Property as Welfare Security 

ÅRestructuring the Welfare State 

ÅHow well or HOUWEL? 
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Housing market position a function of 
income and/or wealth 
 

Post war growth in home ownership 
considered either a sign of increasing 
affluence or politically driven? 

 
ÅMade better citizens/parents  
ÅImproved neighborhoods 
Å! ȬÂÕÌ×ÁÒË ÔÏ ÂÏÌÓÈÅÖÉÓÍȭ 
Å4ÈÅ ȬÐÒÏÐÅÒÔÙ Ï×ÎÉÎÇ ÄÅÍÏÃÒÁÃÙȭ 
Ǫ ȬÄÅÍÏÃÒÁÔÉÚÁÔÉÏÎ ÏÆ ÈÏÕÓÉÎÇ 
×ÅÁÌÔÈȭ 
 

Housing tenure not regarded as important 
ÔÏ ×ÅÌÆÁÒÅ ÒÅÇÉÍÅÓ ɉÔÈÅ Ȭ7ÏÂÂÌÙ 0ÉÌÌÁÒȭɊ 



RECENT TRANSFORMATIONS 

The state promotion of homeownership 

 

Social ageing & pension pressures 

 

Global capital - local housing markets 
(Aalbers, 2008; Forrest, 2008) 

 

Tapping into the home to drive macro 
economic growth (Watson, 2010) 

 

Marketization of the home & 
financialization of the self (Langley, 2008)  

 



THE GLOBAL HOUSING BOOM:  
CONVERGENCE AND  VARIEGATION 

Developing and Post-socialist economies  
housing privatization a prescription for 
economic development: China & East Europe 

 

Corporatist and Social democratic regimes   

housing commodification as a means to 
reduce state costs and drive growth: e.g. 
Netherlands, Sweden, France 

 

Liberal economies  
even higher home ownership targets, looser 
lending conditions, less affordability, more 
schemes to help marginal buyers: UK, 
Australia, USA 





FOR A WHILE THE HOUSING BOOM FELT 
LIKE THIS 



AND THEN! 



THE RISE AND FALL OF PROPERTY VALUES 



WHY THE CRISIS?  

ÅImbalance between the structure of 
house prices and their fundamental value? 

 

ÅMistakes made by overleveraged 
borrowers and irresponsible lenders? 

 

ÅOr shifting dynamics of housing markets 
and family property wealth in the  
restructuring of welfare regimes? 

 



HOUSING AND WELFARE! 

ÅHousing plays multiple and 
multifaceted welfare roles 

 

ÅWelfare effects bigger when the 
home is a market property  

 

ÅMaking households more or less 
dependent on market or state  

 

ÅThe cutting edge of neo-liberal 
policy re-regulation 


