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OVERVIEW

A Housing and the Social Sciences
A The Global Housing Boom
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A Restructuring of Late Capitalism

A Realignment of Families Toward
Housing Property as Welfare Security

A Restructuring the Welfare State
A How well or HOUWEL?
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'‘Binge drinking? Blame house prices'

By Tom Geoghegan
BBC News Magazine

The debate about binge
drinking has focused mainly
on licensing hours and
discounted drinks. But could
house prices be to blame?

In one night, 20-year-old
Jessica Royston has consumed
more alcohol than is safe for
women to drink over two weeks.

But even after 40 shots of vodka - and vomiting - the fashion
student isn't finished yet.

"Party at my house,” she says.

Her night out, shown on a BBC

ALCOHOL CONSUMPTION AND
series this week, resembles the Kbl

VOTE RESULTS

How often do you binge drink,
using the definition in the story?

Once a week
I 25.85%

More than once a week
B 29.24%

Special occasions
23.42%

Never
I 21.49%

619 Votes Cast

Results are indicative and may not
reflect public opinion
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THE IDEOLOGY
OF HOME
OWNERSHIP

Homeowner Societies and the Role of Housing

Richard Ronald
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Housing market position a function of
Income and/or wealth

Post war growth in home ownership
considereckither a sign of increasing
affluenceor politically driven?

AMade better citizens/parents
Almproved neighborhoods
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RECENT TRANSFORMATIONS

The state promotion of homeownership
Social ageing & pension pressures

Global capitallocal housing markets
(Aalbers, 2008; Forrest, 2008)

227777777y

Tapping into the home to drive macro
economic growth (Watson, 2010)

Marketization of the home &
financialization of the self (Langley, 200




THE GLOBAL HOUSING BOOM:
CONVERGENCE AND VARIEGATION

Developing and Postocialist economies

housing privatization a prescription for
economic development: ChigaEast Europe s

housing commodification as a means to v LK _
reduce state costs and drive growth: e.qg. 7 g o
Netherlands, Sweden, France -

Liberal economies a8 \
even higher home ownership targets, looser”
lending conditions, less affordability, more

schemes to help marginal buyers: UK,
Australia, USA



CHART 2: TRENDS IN HOME-OWNERSHIP RATES IN OECD COUNTRIES

=}
on

80

70

60

40

-
. R
Nl e - = TLTe ="
— -
- - -Eaﬁ
> = inental EUI%P
com
Mid 1980s Mid 1990s 2004 or

latest evailable



FOR A WHILE THE HOUSING BOOM FE
LIKE THIS




AND THEN!




THE RISE AND FALL OF PROPERTY VAL

Chart 1 House price to income ratio
{Long Term Average=100)
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WHY THE CRISIS?

A Imbalance between the structure of
house prices and their fundamental val

A Mistakes made by overleveraged
borrowers and irresponsible lenders?

A Orshifting dynamics ohousing markets # "}
andfamily property wealthin the :
restructuring of welfare regimes?
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HOUSING AND WELFARE!

A Housing plays multiple and
multifaceted welfare roles

A Welfare effects bigger when the
home is a market property

A Making households more or less
dependent on market or state

A The cutting edge of neliberal
policy reregulation



